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Further information:  

Cairn Oil & Gas, a subsidiary of Vedanta Resources Ltd, is the second largest oil and gas company 

in India. Cairn plays an active role in developing India’s oil and gas resources and is looking to spend 

around $4 billion over the next two to three years. Approximately $2.1 billion of this investment will be 

spent on projects currently underway at its onshore Rajasthan asset which contains the Mangala, 

Bhagyam and Aishwariya fields. Cairn is also planning to spend up to $2 billion on initial exploration 

(up to 40 new licences) and further exploration in its Ravva and Krishna Godavari basin assets which 

contain HPHT fields. EOR and tight oil and gas projects are also on its agenda, with a target to 

implement alkaline surfactant polymer-flood EOR technology at a cost of approximately $1.1 billion at 

the Bhagyam and Aishwariya fields to increase recoverable reserves and extend field life.   

  

ONGC is the largest E&P company in India, contributing 69% of India’s domestic crude oil production 

and 70% of natural gas production. ONGC has aggressively invested in upstream projects over the 

past four years (approximately $21.7 billion) with an emphasis on domestic exploration programs and 

boasts one of the largest investments in a single project for the development of the KG-DWN-98/2 

Cluster II of $5.07 billion. ONGC will spend over $30 billion on projects due to come onstream 

between 2018 to 2022 with around $2.64 billion earmarked to be spent on drilling 535 wells between 

2018 and 2019, including 24 deepwater development wells in the KG-DWN-98/2 project and 30 wells 

in its coal bed methane project. ONGC are also responsible for the decommissioning of the Tapti 

field, which will be the first offshore field to be decommissioned in India and will likely be looking 

towards the future of the nearby fields Panna and Mukta which it has a 40% non-operated stake in.    

  

  

Key topics which will be covered:   

1. Energy sector in India: Increasing Energy demand in India and growing focus of  
Government in increasing domestic oil & gas production. Various policy initiatives as well as 
macro outlook for Oil & gas operators in India;  

2. Overview of the recent report on “Oil & Gas technology and services market research” 
which demonstrates potential opportunities in Indian Oil & Gas sector for the UK service 
providers which was prepared by PwC for DIT India this year. The session will cover some of 
the key developments happening in upstream sector (offshore, deep sea drilling, subsea 
services etc.), upcoming projects, focus area/pain points of various Operators and potential 
opportunities for UK service providers. Participants will get soft copy of the report post the 
event;  

3. Ease of Doing Business: How can UK service providers serve the demands of Indian Oil & 
Gas operators? Various Tax & Regulatory policies, enablers and some key challenges which 
UK service companies would have to be aware of; and  

4. Two major operators from India (ONGC and Cairn) will share their upcoming projects, 
investments plans and the kind of technologies/services they require from the UK providers 
for their Oil & Gas exploration blocks;  

5. Information on PETROTECH 2019: The 13th International Oil & Gas Conference cum 
Exhibition scheduled in New Delhi from 10-12 February 2019 (https://www.petrotech.in/).    
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Key areas of focus (relevant UK companies) for Cairn India:  

1. Companies who can help them to quickly monetize the fields;  

2. Companies who have full kits to operate fields;  

3. Interested to visit Aberdeen Yards;  

4. Drilling equipment companies;  

5. Power generation units companies;  

6. Big engineering houses;  

7. Third party inspection companies;  

8. Companies who have modular units (transportable);  

9. Geological survey companies;  

10. Vessel providers;  

11. Geological – exploration companies;  

12. Market intelligence companies / technical research studies;  

13. Companies who have run their existing plant/fields;  

14. Companies who can run Captive power plants for them;  

15. Companies who can help in Asset Integrity;  

16. Coerhension services companies;  

17. Oil field supply chain management (who can provide better services);  

18. Companies who can help in managing projects, drilling and completion;  

19. Asset optimization;  

20. Companies who can help in inventory planning; and   

21. Cairn has huge amount of inventory – companies who can help them to liquidate that 

inventory in North Sea (or any other part of the world).  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  


